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Media Release  
 

Straumann invests in MegaGen to drive expansion in value implant 
segment in Asia/Pacific  
 

 Straumann agrees to purchase convertible bonds for a total of USD 30 million 

 Option for Straumann to convert bonds into shares in 2016 and to obtain a 
majority stake in MegaGen, one of Korea’s fastest-growing dental implant 
companies 

 Injection of capital will accelerate MegaGen’s growth strategy and international 
expansion plans  

 Straumann establishes a foothold in the value segment of the Asia/Pacific region  

 
Basel⁄Daegu, 31 March 2014 – Straumann, a global leader in implant, restorative and 
regenerative dentistry has agreed to purchase convertible bonds from MegaGen, South 
Korea's fast-growing dental implant company, for a total of USD 30 million (CHF 27 million). 
The bonds will bear 3% interest per annum and mature in five years. Straumann has the 
option to convert the bonds into MegaGen shares in 2016 and a call option to purchase 
further shares from the major shareholders to obtain a majority stake in MegaGen. The bond 
conversion rate will be based on a low double-digit EBITDA multiple, reflecting MegaGen’s 
dynamic growth, driven by the successful introduction of innovative, holistic and cost-
effective treatment concepts. 
  
MegaGen will invest the majority of the transaction proceeds in the expansion of its domestic 
and international implant business and the worldwide promotion of its digital dentistry 
platform. 
  
MegaGen is privately owned by approximately 150 shareholders, with the three founding 
shareholders holding 38% of the shares. At their annual general meeting in Daegu today, the 
shareholders consented to the deal by approving the respective increase in the company’s 
conditional capital. 
 
Headquartered in Daegu and Seoul, MegaGen Implant was started in 2002 by a group of 
dental surgeons including Dr Kwang-Bum Park, the CEO. The company offers a broad range 
of cost-effective implant systems, supplemented by an impressive array of innovative digital 
dentistry offerings, regenerative tools and products to support implant procedures. In 2013, 
MegaGen generated global revenues of more than USD 30 million, of which almost two 
thirds were in Asia/Pacific. The company’s products are also sold through distributors in 
Europe and North America as well as in emerging markets such as Russia, China, Taiwan, 
South East Asia and the Middle East.  
 
MegaGen is an important addition to Straumann’s platform of value brands as it fills the need 
for a strong partner based in Asia. The strategic investment will support MegaGen’s 
corporate growth targets to become a leading player in the domestic and international value 
segments. The two companies will continue to operate separately as different brands with 
their own philosophy, salesforce, production and value proposition, reflecting the multi-brand 
strategy that Straumann is already implementing with Neodent, Medentika, Dental Wings and 
Createch. Straumann’s own philosophy of providing excellent products and solutions backed 
by documented clinical evidence and service excellence remains unchanged. 
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Marco Gadola, Straumann’s CEO, explained the rationale for the transaction:  
“Straumann is fully committed to being the partner of choice in the premium segment of 
implant dentistry, offering an excellent combination of innovation, quality, support, clinical 
documentation, expertise and peace of mind. However, some dentists are willing to pay for 
lower standards than those offered by premium brands, which has fuelled growth in the value 
segment. To address their requirements and to capture this significant business opportunity, 
we are building a platform of value brands, in which MegaGen will have an important role. 
MegaGen is a dynamic company with a growing footprint in key value markets. The 
convertible bond offers us strategic flexibility with controlled risk and a great opportunity to 
penetrate the value segment in Asia/Pacific”. 
 
About Straumann 
Headquartered in Basel, Switzerland, Straumann (SIX: STMN) is a global leader in implant, restorative and 
regenerative dentistry. In collaboration with leading clinics, research institutes and universities, Straumann 
researches, develops and manufactures dental implants, instruments, prosthetics and tissue regeneration 
products for use in tooth replacement and restoration solutions or to prevent tooth loss. Straumann currently 
employs approximately 2200 people worldwide and its products and services are available in more than 70 
countries through its broad network of distribution subsidiaries and partners. 
 

 
Straumann Holding AG, Peter Merian-Weg 12, 4002 Basel, Switzerland. 
Phone: +41 (0)61 965 11 11 / Fax: +41 (0)61 965 11 01 
E-mail: corporate.communication@straumann.com, investor.relations@straumann.com 
Homepage: www.straumann.com 
 
 

Contacts: 
 
Corporate Communication: 
Mark Hill    Thomas Konrad 
+41 (0)61 965 13 21  +41 (0)61 965 15 46 
 
Investor Relations: 
Fabian Hildbrand 
+41 (0)61 965 13 27 
 
 
Disclaimer 
This release contains certain forward-looking statements that reflect the current views of management. Such 
statements are subject to known and unknown risks, uncertainties and other factors that may cause actual 
results, performance or achievements of the Straumann Group to differ materially from those expressed or 
implied in this release. Straumann is providing the information in this release as of this date and does not 
undertake any obligation to update any statements contained in it as a result of new information, future events or 
otherwise. 
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